ORD. 154.22 EXHIBIT A

1501.38 SURETY BOND REQUIRED; COMPLETION-OFWORK.

(a) Every applicant for registration shall, as a condition of his—er-her registration,
furnish and file with the Building Commissioner-a surety bond as-fellews in the following
amounts:

Suppliers of mixed concrete, as defined in Section 1501.36(b) $200,000
All other contractors or subcontractors, as defined in Section 1501.36(b) $ 25,000
The surety bond shall be upon an official form prescribed by the Building

Commissioner-must-be-appreved-astoform by the Law Director-and-as-te-sufficieney
by the Auditer,guaranteeing full-and faithful compliance by the applicant-with-this
Bmng—Gede—and—w*th—peﬁqu{eHnd—mg&mBBM—pFﬂm&lga{ed—undeF

anwola&emf—th}s—%ﬂ&ﬂg—%le—epef—peﬁmem—ml% Fegulatmnwfemu-lgated
undaﬁﬁheﬁty—lols—Buﬂdmg—Gede—whawvePthe—appheankaeg}sm

Failure to maintain the surety bond provided for in this section may result in the
suspension or revocation of any certificate of registration or renewal thereof to do
business as a contractor in the City. Continuation certificates will not be accepted.

(b) The bond required by this section shall be to guarantee full and faithful compliance
by the registered contractor with all pertinent provisions of this Building Code and with
pertinent rules and regulations promulgated under authority of this Building Code—Fhe
bond shall be required for-all-werk-to-be-performed by aregistered-contractor
invelving one, twe-or-three-family dwelling structures—, and to bind the surety
thereon to correct or abate any violation of the Building Code and all pertinent rules
and regulations promulgated under the authority of the Building Code whenever the
applicant for registration named as the principal on such bond refuses, neglects or
fails to correct or abate such violation within a reasonable time limit set by the
Building Commissioner.

{dHﬁh&BmldmgGemmissmeFdetermme&mmﬁeFdekveﬁng—amtm&uﬂder
subsection {€}-hereof, a registered-contractor-has-either failed-totake significant
action-to-correctthe violation-in-accerdance with-the-time limits-established-by-the
Building Commissioner—orhas failed,—ingoedfaith, te—pursue—the corrections
diligently to-completion; he-or she-may netify the registered-contractor-that-he-or
she-intends-to-take action-against-the surety-bond—Such-a-netice shall- be-in-writing
and—delivered-in—person—er—by mail to-the address shoewn-in—the—contractor's
registration:
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